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United Cities Gas Company 

A Division of Atmos Energy Corporation 
Cost of Capital Summary 

September 30,1999 

(1) (2) (3) (4) (5) 
Line Percent of Weighted 
No. Description Amount Total Cost Rate cost 

1 Short term debt $ 93,843,896 9.95% 6.10% 0.61% 
2 Long term debt 379,454,280 40.25% 8.21% 3.30% 
3 Total debt 473,298,176 50.20% 3.91% 
4 Common equity 469307,895 49.80% 12.50% 6.22% 
5 Total capitalization $ 942,806,071 100.00% 10.14% 

Individual Responsible: Dwight S. Work 
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United Cftles Gas Company 
A Division of Atmos Energy Corporation 

cost Of Short-Term Debt 
September 30, ,999 

(1) (2) 

Line Amount 

(3) (4 (5) 

2 Bank of America. Texas-Revolver 
3 

NO. 

Sank of America, Texas Money Market 

Credit Banks - Description of Facility 

3,660.OOO 
4 

Outstanding 

Societe Gene& - Money Market 
5 C.P. -Merrill Lynch - Comm. Paper 

1 

30,OOO.OOO 
6 

Amarillo National Bank Revolver 

C.P. First Chicago Comm. Paper 

$ 12,ooo.ooo 

123.000,OOO 

7 Shall-term debt commitment fees 
8 Short-term debt interest income 
9 $ 168,650,000 

0.00000% 

l”tW?St 

6.01000% 

lnfereSt 

219.365 

cost Of Short 

219,365 
0.00000% 
5.73050% 

Fate 

1,719,150 

Requirement 

1.719,150 
5.69400% 

Term Debt 

7,003,620 7.003.620 

203.000 

5.25000% $ 630.000 5 630.000 

Individual Responsible: 

(8.208) 
5 9,572,135 5 9,766,927 

(6) 
Column 5 
Divided by 
COl”ln” 3 

5.79% 

Dwight S. Work 
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United Cities Gas Company 
A Division of Atmos Energy Corporation 

Cost of Preferred Stock 
September 30,1999 

(1) 
Line 
No. Description 

1 Atmos Energy Corporation has no preferred stock. 

Individual Responsible: Dwight S. Work 



f 

372.164 345,785 325.447 304.190 282.954 



Dwight s. Work 





c 
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United Cities Gas Company 
A Division of Atmos Energy Corporation 

Statement of Cash Flows 
Twelve Months ended September 30,1999 

(in thousands) 

Line 
(1) 

No. 

1 

2 

7 
8 
9 

10 
L 11 

12 
13 
14 
15 
16 
17 

18 
19 
20 
21 

22 
23 
24 
25 
26 
27 

28 
29 
30 

Description Amount 
Cash Flows from Operating Activities 
Net income $ 17,744 
Adjustments to reconcile net income to net cash 
provided by operating activities: 
Depreciation and amortization: 
Charged to depreciation and amortization 
Charged to other accounts 
Deferred income taxes 
Gain on sales of non-utility assets 
Changes in assets and liabilities: 
(Increase) decrease in accounts receivable 
(Increase) decrease in inventories 
(Increase) decrease in gas stored underground 
(Increase) decrease in prepayments 
Increase in deferred charges and other assets 
(Increase) decrease in accounts payable 
(Increase) decrease in taxes payable 
Decrease in customers’ deposits 
Increase (decrease) in other current liabilities 
Increase in deferred credits and other liabilities 
Net cash provided by operating activities 
Cash Flows from Investing Activities 
Capital expenditures 
Retirements of property, plant and equipment, net 
Proceeds from sales of assets 
Net cash used in investing activities 
Cash Flows from Financing Activities 
Net increase (decrease) in short-term debt 
Proceeds from issuance of long-term debt 
Repayment of long-term debt 
Cash dividends paid 
Issuance of common stock 
Net cash provided by financing activities 
Net increase (decrease) in cash and cash 
equivalents 
Cash and cash equivalents at beginning of year 
Cash and cash equivalents at end of year 

Individual responsible: Dwight S. Work 

(2) 

56,874 
4,800 

31,874 

(35,677) 
7,010 
4,256 

488 
(12,012) 
19,425 

(11,888) 
(2,372) 
(4,418) 
8,594 

84,698 

(110,353) 
757 

(109,596) 

101,904 

(61,000) 
(33.882) 
‘211726’ 
28,’ 748 - 

3,850 
4,735 

$ 8,585 


